2022 Preliminary Budget & Levy

Dominique Hill- Credit River Treasurer
December 6", 2021

city of Credit River creditriver-mn.gov
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Credit River Township
Estimated Revenues 2022

General Fund Too2021 T 2022
Gieneral Property E3 850,000 % E77.280
FIRE 233,000 204,000
Franchize Fee 24,000 26,000
Public Utilities 3200 5,000
City Hall Rent 3,200 3,200
Building FPermits/Planning & Zoni 182,080 34,023
‘wietland Fee 225 g00
Access Inspections 450 1.000
Intere=t Earnings 1900 500
Totals Gen Fund % 1.298.225 % 1331612
Road and Bridge Fund

General Property 360,000 52&,310
State Grants [MSA Maint] 50,000 8E,000
Fines 2400 E,000
Special Azsessments -

Totals 3 412400 % 620310
Park Fund 4.500 4.500
GO Improvement Bond Fund 2015

Totals Bond 2015 E 3 113,014 % 108.710
GO Improvement Bond Fund 2018

Totals Bond 2018 $ 133420 % 121698
Capital Improvements Fund

Gieneral Property 125,000 150,000
Special Aszessments 263,208 133,367
PSS Funds n 175,000
Total Capital $ 384308 % 518.357
GO Improvement Bond Fund 2021

Eond Proceeds 213721

General Property - 92,862
Special Azsessments - 7281
Totals $ 2137818 % 165.364
Total Budgeted Revenues 1§ 4. 483,685 $ 2.870.551
ARF 237,000 297,000

Gasin 2021 MSA maintenance in 2022

Bond finalled ak 1,635,723 based on updated project costs




Overview Prelim 2022 Budget

Budget 2021 Curr YR Remaining 2022 Budget Change Inc/(dec) Comments
General Fund $1,182,368.00 S 233,615.25 $1,351,738.75 S  169,370.75 70k fire, 60k permit volume, 40k Staff and Benefits
Road & Bridge Fund 670,828.50 376,377.76 614,510.00 (56,318.50) Smaller Seal Coat Project
Park Fund 6,500.00 895.72 106,500.00 100,000.00 Planned improvedments
Turn Lane Fund 300,000.00 300,000.00 400,000.00 100,000.00 Turn lane project delayed in 21 addition turnlane
2012 Go Bond 121,257.00 (169,018.93) (121,257.00) Retired paid early saving interest
2015 Go Bond 158,150.00 375.00 156,350.00 (2,800.00)
2018 Go Bond 170,075.00 {475.00) 166,175.00 (3,900.00)
2021 Go Bond 42,634.00 42,634.00 New Bond
401 Capital Fund 2,137,818.00 1,008,685.44  1,238,000.00 (899,818.00) Smaller Pojects Planned in 2022, Fire Station 109K
54,747,996.49 S 765,113.48 5$4,075,907.75 5 (672,088.74)




Expense Budget Grouped

Credit River 2022Proposed Expense
Budget

B Expense Grouping
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Credit River Township
Lewy Analysis
Annual Budget 2022

2018 2019 2020 2021 2022
Funds Actual Actual Actual Actual Forecast
.
General 5 525,045 S 535,000 S BES,000 S 1,083,000 S 981,289
Road and Bridge 395,000 400,000 380,000 360,000 528,310
Park E: = =
Lot Fees - - -

Turn Lane Fees - - -
Street Signs 5,000 20,000 -
Incorporation - - -
CressView Lane - - -

Capital Improvements Fund 325,000 345,000 360,000 125,000 150, 000
G0 Improvement Bonds 2009 72,245 -

G0 Improvement Bonds 2012 56,236 65,000 62,600 -

GO Improvement Bonds 2015 21,424 85,000 82,802 65,000 65,461
G0 Improvement Bonds 20158 F2,000 62,577 67,000 62,087
G0 Improvement Bonds 2021 92,853

Total 5 1460000 5 1,522,000 5 1,612979 5 1,700,000 'S 1,380,000




Credit River Tax Capacity

FISCAL YEAR 2021

10,938,373 GROSS TAX CAPACITY $ 1,700,000 FINAL CERTIFIED LEVY
- TFE)
(135,765) FISCAL DISPARITY (-) $ (75,432) FISCAL DISPARITY (-)
10,802,608 NET TAX CAPACITY $ 1,624,568 TAXLEVY OR SPREAD LEVY
Tax Rate 15.039%
FISCAL YEAR 2022
11,643,070 GROSS TAX CAPACITY $ 1,880,000 PROPOSED LEVY OR CERTIFIED LEVY
- TIF(-) Local Govt Aid
(148,249) FISCAL DISPARITY (-) $ (75,432) FISCAL DISPARITY (-)
11494821 NET TAX CAPACITY $ 1,804,568 TAXLEVY OR SPREAD LEVY
Tax Rate 15.699%
RESIDENTIAL IMPACTS Pay 2021 | Pay 2022 Median & Average Values
Average Average Value Taxable Value Taxable Net Net Net Net 2021 2022 2022 2022
% Value Range # of affected  Market Value Market Value Exclusion  Market Value Exclusion Market Value Taxable % Payable Payable Inc/Dec Difference Median Median Average Value
Inc/Dec Properties 2021 2022 2021 2021 2022 2022 21vs 22 2021 2022 21vs 22 % Change Values Values Values % Change
Credit River +15.01+% 69 $ 520,100 | $ 598,115 | $ - $ 520,100  $ - $ 598,115 15.00%| $ 789.72|$ 977.49|$ 187.7 23.8 $475,900 $509,200 $547,900 7.0%
1836 +10.01-15.00% 172 $ 520,100 | $ 585,113 | $ - $ 520,100 [ $ - $ 585,113 12.50%( $ 789.72|$ 951.97|$ 162.25 20.5%
+5.01-10.00% 571 $ 520,100 | $ 559,108 | $ - $ 520,100 [ $ - $ 559,108 7.50%| $ 789.72|$ 900.94 |'$ 111.22 14.1%
+0.01-5.00% 942 $ 520,100 | $ 533,103 | § - $ 520,100 | $ - $ 533,103 2.50%| $ 789.72| $ 849.91['$ 60.19 7.6%!
No Change 7 $ 520,100 | $ 520,100 | $ - $ 520,100 | $ - $ 520,100 0.00%| $ 789.72| $ 824.39|'$ 34.67 4.4%!
-0.01-5.00% 72 $ 520,100 | $ 507,098 | $ - $ 520,100 | $ - $ 507,098 -2.50%| $ 789.72| $ 798.88 |'$ 9.16 1.2%]
-5.01-10% 3 $ 520,100 | $ 481,093 | $ - $ 520,100 | $ - $ 481,093 -7.50%| $ 789.72|$ 755.27 |'$ (34.45)) -4.4%
-10.01-15% 0 $ 520,100 | $ 455,088 | $ - $ 520,100 [ $ - $ 455,088 -12.50%| $ 789.72|$ 714.44|$ (75.28)| -9.5%
-15.01+ 0 $ 520,100 | $ 442,085 | § - $ 520,100 | § - $ 442,085 -15.00%| $ 789.72|$ 694.03| $ (95.69)) -12.1%

1,836




Scott County Tax Capacity Rate by City

Scott County Tax Capacity Rate by City:

City 2020 | 2021
Belle Plaine 83.18%|84.38%
Jordan 73.15% | 73.92%
Mew Prague 54.69%|51.38%
Elko New Market| 44.91%|45.99%
Savage 42.36%|42.25%
Shakopee 33.97%|32.10%
Prior Lake 32.50%(30.27%
Credit River 15.04%| 15.70%

* City Levy/Tax Capacity = Tax Rate




Remaining 2022 Levy/Budget Action

* Take into consideration any Resident Input from TNT

* Make any changes to the final Levy and Budget

* Council to adopt a final Levy and Budget - Dec 20, 2021
e Submit Final Levy to Scott County — Dec 28, 2021




